




























































































































MATERIAL ACCOUNTING POLICIES AND NOTES TO FINANCIAL STATEMENTS

1. Corporate Information 
 

3C IT SOLUTIONS & TELECOMS (INDIA) LIMITED [Formerly known as 3C IT SOLUTIONS & 
TELECOMS (INDIA) PRIVATE LIMITED] was incorporated as rivate Limited on 
March 24, 2015 and registered under The Companies Act, 2013. Company was converted 
into Public Limited Company and consequently the name of the company was changed from 
3C IT SOLUTIONS & TELECOMS (INDIA) PRIVATE LIMITED to 3C IT SOLUTIONS & TELECOMS 
(INDIA) LIMITED vide special resolution passed by the shareholders at the Extraordinary 
General Meeting held on July 27, 2023 and a revised certificate of incorporation dated 
August 14, 2023 issued by the Registrar of Companies, Pune. The company is engaged in the 
business of retail selling of laptops, accessories, related products and other networking 
components. 

 
2. MATERIAL ACCOUNTING POLICIES 

 
a. System of Accounting 

 
These financial statements are prepared in conformity with Indian Generally Accepted 
Accounting Principles (GAAP) under the historical cost convention on the accrual basis. 
GAAP comprises mandatory Accounting Standards as prescribed under Section 133 of the 

provision of the Act (to the extent notified). Accounting policies have been consistently 
applied except where a newly-issued accounting standard is initially adopted or a revision to 
an existing accounting standard requires a change in the accounting policy hitherto in use. 

 
b. Use of Estimates 

 
The preparation of financial statements in conformity with generally accepted accounting 
principles requires management to make estimates and assumptions that affect the 
reported amounts of assets and liabilities and disclosure of contingent liabilities at the date 
of the financial statements and the results of operations during the reporting year end. 

and actions, actual results could differ from these estimates. 
 

c. Property, Plant and Equipment 
 

- Items of Property, Plant and Equipment are measured at cost, which includes capitalized 
borrowing costs, less accumulated depreciation, goods and service tax (to the extent not 
availed as input credit) and accumulated impairment loss, if any. Cost includes duties, 
freight and other incidental expenses directly related to acquisition and installation of the 
assets. Any trade discounts, and rebates are deducted in arriving at the purchase price. 
 

- An item of Property, Plant and Equipment is eliminated from the financial statements on 
disposal or when no further benefit is expected from its use and disposal. Gains / losses 
arising from disposal are recognized in the Statement of Profit and Loss. 

- Depreciation is provided on Written down Value Method over the useful life of the assets at 

2013. Depreciation for assets purchased/ sold during a period is proportionately charged. 
 
 
 



d. Inventories
Inventories include only traded finished goods and are valued on the principle laid down by 
AS 2 ower of cost or net realizable value as certified by the 
management. 
 

e. Revenue Recognition 
 

 revenue primarily comprises of retail selling of laptops, accessories, related 
products and other networking components. 
 
Revenue on sale of goods is recognized when property in the goods is transferred to the 
buyer for a consideration, or when all significant risks and rewards of ownership have been 
transferred to the buyer and no effective control is retained by the Company in respect of 
the goods transferred, to a degree usually associated with ownership, and no significant 
uncertainty exists regarding the amount of consideration that will be derived from the sale 
of goods. 
 
Revenue from interest and rent is recognized on a time proportion basis taking into account 
the value outstanding, the period and rate applicable. 
 

f. Retirement Benefits 
 

- Defined contribution plans 
The contribution paid/payable under provident fund scheme and ESI scheme is recognized 
as expenditure in the period in which the employee renders the related service. 

- Leave encashment is recorded in the books of the Company as and when the same arises 
and becomes payable. The Company does not make any provisions in the books of account 
for leave encashment becoming due or expected after the balance sheet date. 

 
g. Borrowing Cost 

 
Borrowing costs directly attributable to acquisition or construction of Property, Plant & 
Equipment which necessarily take substantial period of time to get ready for their intended 
use are capitalized. Other borrowing costs are charged to profit and loss account. 
 
 

h. Tax Expense 
 
The tax expenses for the period comprises of current tax and deferred income tax. Tax is 
recognized in Statement of Profit and Loss. 
 

- Current Tax  
Current tax assets and liabilities are measured at the amount expected to be recovered from 
or paid to the Income Tax authorities, based on tax rates and laws that are enacted at the 
Balance sheet date. 

 
 

- Deferred Tax 
Deferred tax is recognized on temporary differences between the carrying amounts of 
assets and liabilities in the Financial Statements and the corresponding tax bases used in the 
computation of taxable profit. Deferred tax assets are recognized to the extent it is probable 
that taxable profit will be available against which the deductible temporary differences, and 
the carry forward of unused tax losses can be utilized. Deferred tax liabilities and assets are 



measured at the tax rates that are expected to apply in the period in which the liability is 
settled or the asset realized, based on tax rates (and tax laws) that have been enacted or 
substantively enacted by the end of the reporting period. The carrying amount of Deferred 
tax liabilities and assets are reviewed at the end of each reporting period. 
 
 

i. Earnings Per Share 
 
The basic and diluted earnings per share (EPS) is computed by dividing the net profit/loss 
after tax for the year by weighted average number of equity shares outstanding during the 
year. 
 
 

j. Provisions, Contingent Liabilities and Contingent Assets 
 
Provisions involving substantial degree of estimation in measurement are recognized when 
there is a present obligation as a result of past events and it is probable that there will be an 
outflow of resources. Contingent Liabilities are not recognized but are disclosed in the notes 
after careful evaluation by the management of the facts and legal aspects of the matters 
involved. Contingent Assets are neither recognized nor disclosed in the financial statements.

 
a. Tax deducted at Source (TDS): 

 
 The details of the outstanding demand of TDS appearing on the TDS Traces portal has 

been given as under: -  
(Rs. in Lakhs)

Financial 
Year 

Short 
Deduction 

Interest on 
Payments 

default u/s 
201 

Interest on 
Deduction 
Default u/s 

201 

Late Filing 
Fee u/s 

234E 

Interest 
u/s 

220(2) 

Total 
Default

2023-24 0.73 0.21 0.04 0.18 0.003 1.16
2020-21 6.23 - 1.56 - - 7.79

Total 6.96 0.21 1.59 0.18 0.003 8.95

k. Other Notes:  

1.  The Company has sent communications for identifying the suppliers who qualify under the 
definition of micro and small enterprises, as defined under the Micro, Small and Medium 
Enterprises Development Act, 2006. Based on the intimation received from the suppliers 
regarding their status under the said Act, disclosures relating to amounts unpaid as at the 
year end, if any, have been furnished.  
Interest on delayed payments provided during the year amounts to Rs. 77,758/-. 
 
 

2.  Balances of Trade Receivables, Payables and Advances are subject to confirmation / 
reconciliations, if any. The management does not expect any material difference affecting 
the financial statements consequent to such reconciliation / adjustments. In the opinion of 
the management, current assets, loans and advances have a value on realization in the 
ordinary course of business at least equal to the amount at which they are stated in the 
balance sheet.  

 



3. In the opinion of Board of Directors, the Current Assets Loans and Advances are 
approximately of the same value if realized in the ordinary course of business and the 
provisions of all known liabilities are adequate.

 
 

4.  All known and undisputed claims and liabilities where there is a present obligation as a
result of past events and it is probable that there will be an outflow of resources, have been 
duly provided for. The Contingent Liabilities and Commitments are as under: 

(Rs. in Lakhs)

Sr. No. Particulars 
As at 31st March, 

2024 
1 Un-expired guarantees issued on behalf of the Company by banks 

for which the company gave counter guarantee Rs.           2.74 /-

 
 

5. Amounts in the financial statements 
Amounts in the financial statements are reported in Indian Rupees. Figures in brackets 
indicate negative values. 
 

6. Goods and Service Tax liability is subject to GST Annual Returns. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 













3C IT SOLUTIONS AND TELECOMS (INDIA) LIMITED
Notes forming part of Financial Statements
(All Amounts are in Lakhs of Indian Rupees(INR), unless otherwise stated)

Note 8: Other Current Liabilities

 Sr.No. Particulars
 As at March 31, 

2024
 As at March 31, 

2023

(a) Security Deposits Employee                               -                                 -   
(b) Advances from Customers                        50.24                        86.24 
(c) Statutory Liabilities
(i) TDS Payable                          1.21                        17.64 
(ii) GST Payable                               -                                 -   

Total 51.45                       103.89                     

Note 9: Short-Term Provisions

 Sr.No. Particulars
 As at March 31, 

2024
 As at March 31, 

2023

(a) Audit Fees Payable                          3.32                          1.35 
(b) Employee Benefit                        13.49                          9.26 
(c) Employee ESIC Payable                          0.58                          0.00 
(d) Employee Pf Payable                          0.51                          0.43 
(e) Employee PT Payable                          0.37                          0.65 

(f) Provision For Income Tax FY 20-21                        53.47                        61.76 
(h) Provision For Income Tax                          8.34                        41.98 
(i) Provision on Interest of MSME                          0.78                               -   
(j) Electricity Payable                          0.13 

Total 80.98                       115.44                     


















