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Directors’ Report
To

The Members,

Your Director's present the B™ Annual Report together with audited Financial Statement of the Company
for the financial year ended March 21, 2023.

Financial Highlights
The financial performance of the Company for the financial year ended March 31, 2023 is summarised as

under:
Amount in (INR Rs.)

| Particulars | FY 2022-23 FY 2021-22

| Total Income | 63,3323,820.34 | 67,23,70.227.01

| Total Expenditure 61,6860,048.57 | 65942733029
Profit/ (Loss) before taxation 1646377177 | 1294289672 |01}
Less: Tax Adjustments for the current Year 48,00,000.00 |I ST.HG.IDUG.GQ_F
Net Profit/ (Loss) after Tax 1,17,85,400.06 | 92 42,896.72

Business Operations and Future Prospects

The Company is engaged the business of trading in computer and computer peripheral tems. During the
year under review, the Company registered income of Rs. 83,33,23,820.34 against Rs. 67,23,70,227.01 in
the previous year. Total expenditure amounted to Rs. 61,68 60,048.57 against Rs. 65,94,27 330.29 in the
previous year.

The Board of Directors is exploring various opportunities for increase in business including area of
operations and new products. Board of Directors expects to achieve better turnover and profitability in
coming year. The Company has not changed its nature of business during the financial year 2022-23.

Subsidiaries and Associates

<

Your Company does not have any Subsidiary and Associate Company. |
Change in Name of the Company

The Company has changed its name Board Meeting heid on July 26, 2023 from “3C IT SOLUTIONS &
TELECOMS (INDIA) PRIVATE LIMITED" to “3C IT SOLUTIONS & TELECOMS (INDIA} LIMITED". To
give effect to the change in name of the Company. the Memorandum of Association and Article of
Association have been altered accordingly.

Dividend

Your Directors have not recommended any dividend on equity shares for the financial year under review.

Reserves

During the year under review, the Company has transferred not any amount to the General Reserves. |
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Fixed Deposits

The Company has not accepted any deposits from the public during the year under review.

Particulars of loans, guarantees or investments

The Company has not granted any loans, secured or unsecured to Companies, firms or ather parties
under section 186 of the Companies Act 2013. The Company has not given guarantees attracting
provisions of section 186 of the Companies Acl, 2013, The Company has not made any investments.

Meetings of the Board

The Board of Directors met 8 times during the financial year 2022-23,

Sr. No.| Date of Board Meeting Directors attended

| 25-06-2022

| 02-08-2022

| 20-10-2022

¢ [31-10-2022_

| 21-11-2022
01-12-2022
21-12-2022

| 31-03-2023
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Changes in Board of Directors

Shri Sujeet Naik (DIN: 09295970) has appointed as an Additional Director (Professional-Non Executive) of
the Company under Section 161 of the Act on July 28, 2023.

Pursuant to Section 161 of the Act, Shri Sujeet Naik will hold the office up to the ensuing Annual General
Meeting. The Company has received notice in writing from members of the board propesing the
candidature of Shri Sujeet Naik for the office of Director of the Company at the ensuing Annual General
Meeting. The Board recommends the appointment of Shri Sujeet Naik as Director of the Company.

~

- Directors’ Responsibility Statement

Pursuant to the requirements under Section 134(5) of the Act with respect to Directors' Responsibility
Statement, it is hereby confirmed:

a. that in the preparation of the annual accounts, for the year ended March, 31, 2023, the applicable
accounting standards have been followed along with proper explanation relating to material
departures, if any,

b, that the Directors had selected such accounting policies and applied them consistently and made
judgements and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the Company at the end of the financial year and of the profit of the Company for
that period;

c. that the Dirsctors had taken proper and sufficient care for the maintenance of adeguate accounting
records in accordance with the provisions of the Act, for safeguarding the assets of the Company and

for preventing and detecting fraud and other irregularities;
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| d. thatthe Directors had prepared the annual financial statements for the year ended March 31, 2023 on
a going concern basis,

| & that the Directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such sysiems were adeguate and operating effectively.

Material changes and commitments, if any, affecting financial position of the Company.

There was change in Share Capital on Board Meeting held on October 20, 2023 and October 31, 2023 of
the Company which has occurred between the end of financial year and the date of this report

Internal Financial Control and their adequacy

The Company has in place adequate internal financial controls with reference to financial statement, across
the organization. The same is subject to review periodically by the internal auditer of the Company for its
sffectiveness.

|
Contracts and Arrangements with Related Parties

There were no materially significant related party transactions made by the Company with Directors, Key LJIE
Manageral Personnel or other designated persons, which could have potential conflict with the interest of

the Company at large. All contracts/ arrangements/ transactions entered by the Company during the

Financial Year 2022-23, with its related parties, were in the ordinary course of business and on an arm's
length basis. Details provided in Form - AQC-2 (Annexure-1),

Auditors and Auditors Report
Kishorlal T. Gandhi, Chartered Accountant, who was appointed as Statutory Auditers of the Company. to
hold office for a term of 5 (five) consecutive years at the Bth Annual General Meeting of the Company held

on November 30, 2021 would be completing their term of appointment as Statutory Auditors at the |
conclusion of the ensuing 10th Annual General Meeting of the Company.

All observations and comments given by the Auditors in their report together with notes to Accounts are
self explanatory and hence do not call for any further comments under Section 134 of the Act, and
Companies (Accounts) Rules, 2014,

Details in respect of fraud

The Auditor's Report doesn't contain any information in relation to fraud,

Cost Audit

The provisions of Section 148 of the Companies Act 2013 read with the relevant rules are not applicable to
the Company,

Secretarial Audit

During the year under review, the provisions of Section 204 of the Act read with the relevant rules were not
applicable to the Company. Hence, there is no requirement of Secretarial audit.

Key Managerial Personnel (KMP) ‘




!_ The provisions of Section 203 of the Companies Act, 2013 read with the relevant rules are not applicable to
the Company.

Corporate Social Responsibility

Provisions regarding Caorporate Social responsibility given under Companies Act, 2013 are not applicable
to company.

Risk Management Policy

The Company has devised a risk management policy framework to identify and evaluate business risks
and opportunities. The Company attempts to take corrective actions, as and when reguired to create
transparency, minimize adverse impact on the business objectives and enhance the Company's
competitive advantage as well as to safeguard the organization from various risks through adequate and
timely actions.

| Order, if any, passed by the Regulator or Courts or Tribunals

" o orders have been passed by the Regulators or Courts or Tribunals impacting the going concern status
of the Company and its Operations.

Conservation of energy, technology absorption and foreign exchange earnings and outgo

The disclosure of the information on conservation of energy, technology absorption etc. required to be
made in terms of Section 134(3)(m) of the Act. read with Rule 8 of Companies (Accounts) Rules, 2014,
being not applicable, is not given. There was no foreign exchange earnings and outgo during the year
under review.

J Compliance with the provisions of Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal }, Act, 2013.

| The Company is committed to upholding and maintaining the dignity of women and it has in place a palicy
which provides for protection against sexual harassment of women at work place and for prevention and

__redressal of such complaints. During the year, no such complaints were received.

"

Secretarial Standards

During the year under review, the Company has complied with the applicable Secretarial Standards issued
by The Institute of Company Secretaries of India.

Share Capital

During the financial year under review, there has been following changes in the paid-up equity share
capital of the Company,

MNature of Issue MNo. of Shares Date of allotment Face value per
_ share (Rs.)
| Right Issue 10,000 121.11.2022 10
' Right Issue 3,40,000 21.12.2022 10
‘Bonus lssue 18.00,000 | 08.06.2023 5
‘Total |21,50.000 '
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Note:

1. SUB DIVISION OF EQUITY SHARE CAPITAL of the Company was approved on Extra Ordinary
General Meeting held on 7™ day of July 2023 at equity shares of Rs. 5/- (Rupee Five Only) as on
Date Company paid up share capital is Rs. 2,16,00,000 /- (43,20,000 equity share @ &/-)

2. INCREASE IN AUTHORIZED SHARE CAPITAL of the Company was approved on Extra Ordinary
General Meeting held on 31% day of October 2022 at 4,00,000 equity shares of Rs. 10 and 7™
day of June 2023 at 46,00,000 equity shares of Rs. 10 (Rupee Ten Only) as on Date Company
Authorized Share capital is Rs. 5,00,00,000/-.

GENERAL

Your Directors state that no disclosure or reporting is required in respect of the following items as there
were no transactions on these items during the year under review:

Annual evaluation of the Board in terms of Section 134(3) of the Act
Appointment of Independent Director as per the provisions of Section 149 of the Act. ™
Issue of equity shares with differential rights as to dividend, voting or ctherwise. '
Issue of shares (including sweat equity shares and Employees Stock Options) to employees of the
Company under any scheme.

5. Application made or proceeding pending under the Insolvency and Bankruptcy Code, 2016, against

the Company.
6. One-time settliement with any Bank or Financial Institution.

- QAN
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Your Directors wish to place on record their appreciation for the support and co-operation received from
the promoters, bankers, government authorities and business associates of the Company.

On behalf of the Board of Directors
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KISHORLAL T. GANDHI
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\ Road, Pune -411016
E-mail :ktgonline@rediffmail.com Mobile No. : 9850072161

INDEPENDENT AUDITOR’S REPORT

To the members of,

3C IT SOLUTIONS & TELECOMS (INDIA) PRIVATE LIMITED
Report on the audit of Financial Statements

Opinion

We have audited the accompanying Financial statements of 3C IT SOLUTIONS & TELECOMS
(INDIA) PRIVATE LIMITED which comprise the Balance Sheetas at 315t March 2023, the
Statement of Profit and Loss and a summary of the significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Financial statements give the information required by the Companies Act,
2013 in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
315tMarch,2023 and its profit for the year ended on that date,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India togetherwith the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate 10 provide a
basis for our opinion.

Responsibility of Management for Financial Statements

The Company’s Board of Directors are responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of these
Financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133
of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 This responsibility also

&
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includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities , selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Financial Statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.
Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditors’ Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

- ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Act, we are also responsible for expressing our opinion on whether the company
has internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls.

- Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.
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Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards,

Report on Other Legal and Regulatory Requirements

1.

(a)

(b)

(c)

(d)

The Companies (Auditor’s Report) Order, 2020 ("the Order") issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act is applicable to
the company, refer toour separate Report in "Annexure A",

As required by Section 143 (3) of the Act, we report that:

We have sought and obtainedall the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The balance sheet, the statement of profit and loss and the cash flow statement dealt
with by this Report are in agreement with the books of account.

In our opinion, the aforesaid Financial Statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies

(Accounts) Rules, 2014.



(e)

()
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(h)

KISHORLAL T. GANDHI
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On the basis of the written representations received from the directors as on 31stMarch
2023 taken on record by the Board of Directors, none of the directors is disqualified as
on 31 March 2023 from being appointed as a director in terms of Section 164 (2) of
the Act.

With respect to the adequacy of the internal financial controls with reference fto
ctandalonefinancial statements of the Company and the operating effectiveness of such
controls, refer toour separate Report in "Annexure B"”. Our report expresses an
unqualified opinion on theadequacy and operating effectiveness of the Company's
internal financial controls withreference to standalone financial statements.

With respect to the matter to be included in the Auditors' Report under Section
197(16) of the Act, as amended:

In our opinion and according to the information and explanations given to us, the limit
prescribed by section 197 for maximum permissible managerial remuneration is not
applicable to a private limited company.

With respect to the other matters to be included in the Auditor's Reporting accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given o us:

i. The Company does not have any pending litigations which would impact its
financial position.

ii. The Company did not have any long-term contractsincluding derivative
contracts for which there were any material foreseeable losses;

i, Therewere no amounts which were required to betransferred, tothe Investor
Education and Protection Fund bythe Company.

iv.a. The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or in
any other persons or entities, including foreign entities (“Intermediaries”),with
the understanding, whether recorded in writing or otherwise, that the
Intermediary shall:

1) directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever ("Ultimate Beneficiaries”) by or on behalf of the
Company or:

2) provide any guarantee, security or the like to or on behalf of the Ultimate

Beneficiaries.
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iv.b. The management has represented, that, to the best of its knowledge and belief,
no funds have been received by the Company from any persons or entities,
including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall:

1) directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the
Funding Party or

2) provide any guarantee, security or the like from or on behalf of the
Ultimate Beneficiaries; and

iv.c. Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that
the representations under sub clause (iv.a) and (iv.b.) contain any material mis-
statement

v.  The Company has not declared or paid any dividend during the year and has not
proposed final dividend for the year.

For CA Kishore T Gandhi
Chartered Accountants

L&Q/ &

(Proprietor)

Membership No.: 046374
UDIN: 23046374BGQCF]8222
Date: 07/08/2023
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CARO (Companies Auditor’s Report Order), 2020

Annexure to the independent auditor's report of even date to the members of 3CIT Solutions& Telecoms (India)
Private Limited, on the financial statements for the year ended 31st march 2023,

Based on the audit procedures performed for the purpase of reporting a true and fair view on the financial statements
of the company and taking into consideration the information and explanations given to us and the books of sccount
and other records examined by us in the normal course of audit, we report that:

I) Property, Plant & Equipment,

A)The company has maintained proper records showing full particulars, including quantitative details and situation of
property, plant and equipment.

B)The company does not have any intangible assets,

b] The major property, plant and equipment of the company have been physically verified by the management at
reasonable intervals during the year and no material discrepancies were noticed on such verification,

¢} According to the information and explanation given to us, no immovable properties is held in the name of the
company.

Description of Gross  carrying Whether promoter, Period held - indicate Reason for not being
property value Held in| director or their relative range, where| held in of company*
name of or employee appropriate indicate if in
I |
NOT APPLICABLE

d] The company has not revalued its praperty, plant and equipment (including right of use assets)

e)According to the information and explanation given to us, no proceedings have been initiated or are pending against
the company for holding any benami property under the benami transactions (prohibition) act, 1988 (45 of 1988) and
rules made there under during the year. Or the company does not have any Inventory and no working capital limits in
excess of five crore rupees (at any point of time during the year), in aggregate, from banks or financial institutions on
the basis of security of current assets. Accordingly, the provisions of clause 3(ii) of the order are not applicable,

I} a) The management has conducted physical verification of inventory at reasonable intervals during the year, in our
opinion, the coverage and procedure of such verification by the management is appropriate. As informed to us, any
discrepancies of 10% or more in the aggregate for each class of inventory were not noticed on such verification.

b) The company has been sanctioned working capital limits in excess of five crore rupees (at any point of time during
the year), in aggregate, from banks or financial institutions on the basis of security of current assets: quarterly returns
or statements filed by the company with such banks or financial institulions are in agreement with the books of
account of the company;

1) During the year the company has not made investments in, provided any guarantee or security or granted any
loans or advances in the nature of leans, secured or unsecured, to companies, firms, limited liability partnerships or
any other parties:

a) During the vear the company has not provided loans or provided advances in the nature of loans, or stood
gudrantee, or provided security to any other entity



| The aggregate Balance Parties other than | Subsidiaries joint
Towhom | amount during outstanding at the | subsidiaries joint ventures and
the year balance sheet ventures and associates
date | associates
NOT APPLICABLE

b) According to the information and explanation given to us, the investments made, guarantees provided, security
given and the terms and conditions of the grant of all loans and advances in the nature of loans and guarantees
provided are not prejudicial to the company's interest; is not applicable.

c) Schedule of repayment of the principal amount and the payment of the interest have not been stipulated and hence
we are unable to comment as to whether receipt of the principal amount and the interest is regular; is not applicable.

d) According to the information and explanation given to us, no amount is overdue in this respect; is not applicable,

¢) According to the information and explanation given to us, in respect of any loan or advance in the nature of lpan
granted which has fallen due during the year, none has been renewed or extended or fresh loans granted to settle the
averdue of existing loans given to the same parties; is nol applicable.

f) The company has during the year, not made investments in, provided any guarantee or security or granted any loans
or advances in the nature of loans, secured or unsecured, to companies, firms, limited liability partnerships or any
other parties. Accordingly, the provisions of clauses 3(iii) of the order are not applicable.

IV} According to the information and explanation given to us, the company has complied with requirements of section
185 and 186 in respect of loans, investments, guarantees or security made by it during the year under audit; or
according to the information and explanation given to us, the company has no loans, investments, Buarantees or
security where provisions of section 185 and 186 of the companies act, 2013 are to be complied with.

V)The company has not accepted any deposits or amounts which are deemed to be depasits under the directives of the
reserve bank of India and the provisions of sections 73 to 76 or any other relevant provisions of the companies act,
2013 and the rules framed There under, where applicable. Accordingly, the provisions ofclaus of the order are not
applicable,

V1) To the best of our knowledge and belief, the central government has specified maintenance of cost records under
sub-section (1) of section 148 of the act, in respect of company's products/ services, Accordingly, the provisions of
clause 3(vi) of the order maintenance at cost records are not applicable to company.

VII) a) The company is regular in depositing undisputed statutory dues including goods and services tax, provident
fund, employees' state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax,
cess and any other statutory dues, as applicable, with the appropriate authorities. Further, no undisputed amounts
payable in respect thereof were outstanding at the year-end for a period of more than six months from the date they
became payable,

b) There are no dues in respect of goods and services tax, provident fund, employees' state insurance, income-tax,
sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and any other statutory dues that have not
been deposited with the appropriate authorities on account of any dispute. Or the dues outstanding in respect of goods
and services tax, provident fund, employees’ state insurance, Income-tax, sales-tax, service tax, duty of customs, duty of
excise, vﬂu?ded tax, cess and any other statutory dues on account of any dispute, are as follows:

GST FY 2018-19 is disputed amount 56,02,143, Amount paid under protest 1,56,144,

Vi) According to the information and explanation given to us, company has no transactions, not recorded in the




boolks of account have been surrendered or disclosed as income during the year in the tax assessments under the
income tax act, 1961 (43 of 1961);

1X) a) In our opinion, the company has not defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any lender during the year?

Including debt securities | lender® | due date or or unpaid ifany

MNature of borrowing, Mame u!\ Ampunt not paid on Whether principall No. Of days delay | Remarks,
interest

NOT APPLICABLE
b) Company is not declared wilful defaulter by any bank or financial institution or other lender;

¢} According to the information and explanation given to us, term loans were applied for the purpose for which the
loans were obtained;

d) According to the information and explanation given to us, funds raised on short term basis have not been utilized for
long term purposes;

¢) According to the information and explanation given to us, the company has not taken any funds from any entity or
person on account of or to meet the obligations of its subsidiaries, associates or joint ventures;

f) According to the information and explanation given to us, the company has not raised loans during the year on the
pledge of securities held in its subsidiaries, joint ventures or associate companies; or the company has no borrowing,
including debt securities during the year;

X) a) The company has not raised moneys hy way of initial public offer or further public offer (including debt
instruments) during the year;

h) According to the information and explanation given to us, the company has not made any preferential allotment or
private placement of shares or convertible debentures (fully, partially or optionally convertible) during the year or the
company has made private placement of shares under review and the requirement of section 42 of the companies act,
2013 have been complied with and according to information and explanations given to us, the amount raised have
been used for the purposes for which the funds were raised;

XI) a) According to the information and explanation given to us, any fraud by the company or any fraud on the
company has not been noticed or reported during the year;

b) According to the information and explanation given to us, no report under sub-section (12) of section 143 of the
companies act has been filed by the auditors in form adt-4 as prescribed under rule 13 of companies {audit and
auditors) rules, 2014 with the central government;

c) According to the information and explanation given to us, no whistle-blower complaints, received during the year
by the company;

XI1) Company is not a nidhi company, accordingly provisions of the clause 3(xii) of the order is not applicable to the
company: or company is a nidhi company and it has complied with the net owned funds to deposits in the ratio of 1: 20
to meet out the liability, it is maintaining ten per cent unencumbered term deposits as specified in the nidhi rules, 2014
to meet out the lability and there has been no default in payment of interest an deposits or repayment thereof for any
period;

X111) According to the information and explanations given to us, we are of the opinion that all transactions with related



parties are in compliance with section 177 and 188 of companies act, 2013 where applicable and the details have been
disclosed in the financial statements etc., as required by the accounting standards and the companies act, 2013. Or
according to the information and explanations given to us, the company has not undertaken any transactions with
related parties as mentioned in section 177 and 188 of companies act, 2013, accordingly the provisions of clause 3(xiii)
of the order are not applicable to the company;

XIV) a) According to the information and explanations given to us, the company does not have any internal audit
system commensurate with the size and nature of its business;

b) According to the information and explanations given to us, the company has no  t required internal audit system;

XV) According to the information and explanations given to us, we are of the opinion that the company has not
entered into any non-cash transactions with directors or persons connected with him and accordingly, the provisions
of clause 3(xv) of the order is not applicable. Or the company has entered into non-cash transactions with directors or
persons connected with him and according to the information and explanations given Lo us, the requirements of
section 192 of the companies act, 2013 have been complied with;

XVI) According to the information and explanations given to us, we are of the opinion that the company is not
required to be registered under section 45-ia of the Reserve Bank of India Act, 1934 and the company is not a core
investment company (cic) as defined in the regulations made by the Reserve Bank of India, accordingly the provisions
of clause 3(xvi) of the arder are not applicable; or

a) The company is a non-banking financial company as registered under section 45-ia of the Reserve Bank of India Act,
1934

b) 1934, accordingly the provisions of sub-clause (b) of clause 3(xvi) of the order is not applicable;

¢) The company is not a core investment company (ric) as defined in the regulations made by the Reserve Bank of
India, accordingly the provisions of sub-clause (c) and (d) of clause 3(xvi) of the order are not applicable;

XV1I) According to the information and explanations given to us and based on the au dit procedures conducted we are
of opinion that the company has not incurred any cash losses in the financial year and the immediately preceding
financial year;

XVIII) There has been no resignation of the statutory auditors during the year and accordingly, the provisions of clause
3(xviii) of the order is not applicable;

XIX ) On the basis of the financial ratios, ageing and expected dates of realization of financial assets and payment of
financial liabilities, other information accompanying the financial statements, our knowledge of the board of directors
and management plans and based on our examination of the evidence supporting the assumptions, nothing has come
to our attention, which causes us to believe that any material uncertainty exists as on the date of the audit report
indicating that company is incapable of meeting its liabilities existing at the date of balance sheet as and when they fall
due within a period of one year from the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the company. We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling due within a period of one year
from the balance sheet date, will get discharged by the company as and when they fall due.

XX) The provisions of section 135 towards corporate social responsibility are not applicable on the company.
Accordingly, the provisions of clause 3{xx) of the order is not applicable.




XXI) The reporting under clause (xxi) is not applicable in respect of audit of standalone financial statements of the
company. Accordingly, no comment has been included in respect of said clause under this report

For,
CA Kishorlal T Gandhi
Chartered Accountant f) 2

M NO. - 046374 Qf

Date - 07 /08,2023
Place - Pune



“Annexure B” referred to in Paragraph 7(f) of the Independent Auditor’s Report of even date on
the Financial Statements of 3C IT Solutions & Telecom India Pvt Lid
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Scction 143 of the

Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of 3C IT Solutions & Telecom
India Pvi Lid

L

{“the Company™) as of March 31, 2023 in conjunction with our audit of the financial statements
of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal contral stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of
its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's infernal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™)
and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that
we comply with cthical requirements and plan and perform the audit to obtain reasonable
assuranice about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of intemal control based
on the assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud

or érmor,
A
( )]




5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls Over Financial Reporting

6, A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary 1o permit preparation of financial
statements in aceordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
managemeni and direclors of the company: and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assels that could have a material effect on the fnancial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

7. Becawse of the inherent limitations of intemal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstaternents due to error or fraud may cccur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial contrel ever financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures
may deteriorate.

Opinion

B. In According to the information and explanation given to us , the Company has started an
excercise of estanblishing its internal financial control over financial reproting on criteria based
on considering the essential components of internal control stated in the Guidance Note on Audit
of Internal financizl controls over Financials Reporting issued by The institute of Chartered
Acoountants of India, This excercise was completed during the year and has formed standard
operaling procedures. The management has also started implementing the same during the year.
In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
mostly operating effectively as at March 31, 2023,

For CA Kishorlal T ng}:ﬁ
C red A ::uuntah_ E
5 Kéia,k'f "
Place-: Pune Proprictos
Date-: 07-08-2023 M.No 046374




¢. On the basis of the wrillen representations received from the directors as on 31st March, 2023
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2023 from being appointed as a director in terms of Section 164 (2) of the Act,

f.  As With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”.

g With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
Il of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

(i) the Company does not have any pending litigations as al March 31, 2023 which
would impact its financial position.

(i) the Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses,

(iii)  there were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For CA Kishorlal T Gandhi
Chartered Accuuntnnl{s} /
X5 )g]\}f o
Place- Pune Praprictor
Date-: 07-08-2023 M. No 046374
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3C IT Solutions & Telecoms (India) Put Lrd
(CIN; U72200PN2015PTC154450)

|Address: 355/58, Somwar Peth, Flat No- 104, 105,Pavitra Enclave, Opp. Ladkat Petrel Pump, Narpatgini Chowk, Pune- 411011)

Balance Sheet as at 31 March 2023

{Rs In '00)
|Particulars HNate 31-Mar-23] 31-Mar-22
I, EQUITY AMD LIABILITIES
|1] Shareholders’ funds
{a) Share Capital 3 36,000 1,000
(o] Reserves and Surplus i 3,360,541 2,721,324
I 3,75541 12,2234
{2} Mon-current linbilivias
3] Long-Term Borrowings 5 6,556,291 4,29.191
(b} Short-term Borrowings 54 6,75,453 50,575
c} Deferred Tax Liabilities (nat} G 4933 4938
d) Other Long-term Liabilites 5 5
Total 13:36,682 4,84.704
(2) Current labilites
I[a}Tml!e Payabdes 7 -

- Due 1o Micro and Small Enterprises - -

- Due to Others 915751 24,75,861
¥b) Other Current Lisbilities ] {17,878 (B9,812]
Jici stiart-tarm Pravisions g 1,10,458 61,259

Total 10,08,371 24,47 308
Total Equity and Lishilities e 17,20,594 31.54,235
1L ASSETS
{1} Non-current assets
la) Property, Plant and Equipment and Intangible Assets

[i] Property, Plant and Equlpment 10 50,958 16,451
b} Man-current Investments 11 i o
(c) Deferred Tax Assets (nit] 12 2,213 947
(d) Cther Non-current Assets 13 - =
Total 53171 27,488
2] Current assets
(&) Imventories 14 1522800 16,249,442
ib] Trade Receivables 15 £,69,042 12,60.791
(c) Cash and Cash Equivalents 16 25,4595 95,025
{d] Short-term Loans and Advordes 17 [k 9,541
{e) Other Current Assets 18 1,653,296 1,32,048
Tatal 26,67,423 31.26, 748
Total Assets 19.20,594 3154,235

See nccompanying notes to the financlal statements

For CA Kishorlal T Gandhi
Charlered Accountants

Iembership No. Dﬂﬁﬁ’;

DN 2904 A TABGOCFIE22 tb/
Place: Pung

Date: 7 August 2023

Jh; per our repart of even date

For and on behalf of the Soard
3C 1T Saluthons & Telecoms (India) Pt Ltd




3CIT Scdutions & Telacoms (India) Pyt Ltd
{CIN: U72200PN2Z01SPTCI54459)
[Address: 355/58, Somwar Peth, Flat Wo- 104, 105, Pavitra Enclave, Opp. Ladkat Petrol Pump,Narpatgir Chowk, Pune- 411011}
Statement of Profit and loss for the year ended 31 March 2023
R e ]

|F;min||“ Mate Friday, March 31, 2023 Thursday, March 31, 202
Hevendae from Operatians 15 6163378 66,345,054
Other income .t} 168860 HE B4
Total Income 53,323,238 $7,23.700 |
Clasing Stock 204 1552860 16,24 442
|Expansas -
Ciost of Material Consumad 204 56,584,683 62, De, 591
Emiployes Benafit Expenses kil 1,659,123 L58.971
Finance Costs 2 246,788 1,15,858
Cepreciation and Amartization Expenses I3 P 12,975
Cither Expemies o 0,158 1,01, 480
Cpening Stock 208 16,724,042 8,719,912
Toral expensas 61 GR.E0D 65,54,273
Profit/{Loss| before Exceptional and Extranrdinary fem and Tax 154630 129489
Exceational frem = -
Profitf{Loss) bofore Extragrdinary ltem and Tax 1E0634 L29.42%
Extracedinary Iham . .
Profitfiless) belore Tas 164,538 119429
Tan Expenses 5

- Current Tax 4R.003 37,000

- Dedferned Tax 11,215) 1671}
Profit/|Loss) after Tax 117,854 3 40k
Earnengs Per Share (Fare Value per Share As. 100 sach]

‘Basic 6 .33 a3
<ilubed 16 (.33 k]

|5ee sccompanying notas w the financiad statemants

s per our report of even date
Far CA Kisharlal T Gandhi
Chartgrar Aconuntan /’
Membarship No,

UDIN:‘W ABGOCFIBTEE
Place: Pune
|ﬂah:7.&|.|gl.lil 013

D EBRS013

For and on bahalf of the Board
3CIT Sefutians B Telecoms [Indlal Pyo Lid

DiN - 7093162
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Seabemibat of Profi and ta
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L 1T Rl e -
Balwce at o end of this year 3751 Lat e
Tl EaLEm
% kang berm borrowings e iRz in 0
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Significant components of Ooforred Tax

{Fis in 00)

Partiulars 3i-Mar-23 31-Mar-22
Deferred Tax Liabifiey

Difference between book depredation and tax depredation > -
(Greas Delesred Tax Liabiity (a) * =
Delerred Tax Asset

Diflerence between book degreciation and fax depredation -

BAAT Crdest canried forward -

Gross Deferred Tax Asset (8] =

|Met Deferved Tau Lishility (a)-(0]

T Trade payahies (A5 In 000
Particulars 3i-Mar-23 31-hMar-12
Paryahle for Raw material 9,15,791 24,75.861
Yot 515,751 EREAT

7.1 Trads Payabia sgaing scheduls as at 31 March 2023 {Rs In "0}
Particulars [ fing for foBowing periods from due date of payment
Le% than 1 year 1-2 years 23 years | Maore than 3 years i
MEME -
Others 5.15,701 5,15, 751
Disputed dwas- MSME =
Disputed dues- Others -
Sub total 8,15,7%1
MSME - Undue
Orthars - Undue
Tatal 9,15 791
7.2 Trade Payable apeing schedule as st 31 March 2022 {Rs I "ol
PFarticulars Dutstanding for following parlods from dus dato of payment
lLess than L year 1-2 years T3years | More than 3 years Total
MSME .
Oithers 24,715,861 28,75, B6L
Disputed dues- MSME :
Dizputed dues- Others ?
Sub total 28, T5.861
MEME - Undue
Othars - Undua
Tata 275,561
There ware ng putstsnding dues to MSME &5 2t the end of the finandal year.
The discicsure about MEME is based on the information avallasle with the company and relied on by the auditors.

& Other current liabdlities IR im D0y
Particutars 31-Mar-23 31-Mar-22
Other payablas

-Cupenses Payable

5T Payabla {15,523) (1,08, 188

TES Payable oy i

~TOS Payalilz 17845 1578
Total il [83,812))

9 Shoet 1erm provisions {Rs in 00}

Particulans 31-Mar-23 31-Mar-23
Prowision for gmployes benefits

~Salzry Pavabie 9.253 L0

Others 2,437 LI51
Others 3 s

Provdsion for Expenses = o

“Provislan for ncome Tax 98,758 50,758
Total 1.10,458 M:!:




Propety, Mant and Equipmant (A= in 'O0)
Hame of Asscts Gross Block Degreciation and Amortization Het Nt Block
Ason| Addition | Deduction Az an| A5 an for the Dedisction As on| Asan A5 an
D1-Apr-21) Fi-har-13|  M-Apr-I2 year 31-Mar-13 “31-Mar-23| 31-Mas-23
{1} Property; I:hnur-d Enui prmenig G
Al Congditioner 124 ) - 6iF 18 Gk 6& 534 110
Coer- biyLnglai Creti 2432 1558 - 9587 1312 1,139 - 1.13% 713 8,120
IBarcode Scaner-ALser 17 - 17 - 0 [£] i7
WATER BOOSTER FLKDP 474 - - 47 250 118 115 106 234
FURNITURE 417 1,580 - GADT EED] 1,328 - i.388 A, 190 Zax7
P PANEL SENSOR GATEWAYS. ASSET 9,965 - - 5,965 3112 5140 11an #7113 6,853
MANEL BOX- ASSET 2,022 E - 2022 [ 428 434 055 1,390
Faipts fattery- Asse: 3, 480 3489 LOHY 757 - 752 1.05& 2 A0H
MRIBILE B8 nz : B0 az8 EFH 1 115 250
Laptop o Rent Assels 8,330 48970 - 57299 5261 21,348 21,348 a‘p;ﬁhl BL0ET
IADRILE REALME &1 - . &4 8 a3 - a3 t2 56
CANON Printer &7 e 3 i5 16 a 25
HP Frintar av a7 n - 0 78 -
Twitrh Aspit 14 - 14 a - 1] iz -
LUSBCD -Agset - 15 - 13 i - b 1d
Aronss Point -Ray indoor 48 ol ix - T [ [ EYT -
Engirieer ALfedsnries - i3 - EE (il i} b=
Tovtal 9,465 52,285 - 91,750 12,474 27 RIR = I7.E18 50,958 26,451
Year

?535/




Air Conditioner ! w501 59501 B05.75
Barcode Scaner-Asset 15% 1695 1568
Car- Hymda Creta 15% 7.709.60 - B4.00 792435 Li77.05 6,747.30
Lenovo laptop = 637005 | 30,642 3% 18,327.52 5533993 | 1847047 | 36,860.44
WATER BOOSTER PUMP 15% 921.19 - 921.19 138.18 78501
Exivde Battery- Asvet 15% 3,660.21 - - 366071 549,08 311118
Fumitire: Hi% 467014 1.59%0:-45 6,266 59 62 iy 563993
1P PANEL SENSOR GATEWAYS. ASSET 5% 10,469 05 1046503 1570.35 8,598 67
PANEL BOX- ASSET 5% 21415 - - 212415 31862 LB05.53
HP Printer 5% - 872 87.29 455 S0.74
MOBILE 15% 367 I11.86 THR13 118.22 66591
MOBILE REALME 15% 587 - ~ 5879 882 49.97
Switch-Assel 15% 13.50 1350 10 1249
USB CD-ASSET 15% 15.00 1500 1.13 13.88
CANON Printer 15% 57.33 - - B7A3 £60 48.73
Actess Peint -Ray lindoor AP 15% 708.25 T03.25 ez 65051
Engineer Accessaries 15% - - 3250 3250 244 MI£
TOTAL A6 THTRY | 120067 14,350, 70 B9.073.19 2314009 | 65,932.80

Particulars Ason 3132023 | Ason 31732022 |
Amount Amount
Rs Rs
Depreciation as per Income Tax 23,140.39 9,233.48 ):' :
Depreciation as per Comparies Act 27,818.40 12973.53 3
4,678.01 = s
Detesred Tax Liability (1.216.28) (971.11)
(2314038.89-1781840) = 46780111 * 26% = 5
{1,216.28) (97111)
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Non currant investments

[Rs in *00)

Particulars

31-Mar-23

3i-Mar-22

Irvestments in partership firms

Crtheer non-curtent investments
-Fixed Depasits with Banks

| Tatal

12

D i tax assets net

(Rs-in '00)

Particulars

31-Mar-23

On Timing Differences

(REE]

Tatal

31-Mar-12
987
957
marmad

13

Other ron curront assets

[Rs in "00)

31-Miar-22

Imvertories

[Rs in "00)

Particulars

31-Mor-23

31-Mar-21

Raw Material {incleding Paddog Material)

1582560

15,24,442

Tortal

15

15.2 Trade Recebables

1624482 |

Trade recehmbles

(RS in 00}

Particulars

3i-Mar-22

Unsecured considersd good

BEs0ay
i

1260791

Total

/254002

13,80,/

Trade Recelvables sgeing schedule a5 at 31 March 2023

{As bn '00)

Particulars

Lesx than &
months

& months-
1 year

1-2 years

23 yaary

More than 3
years

Toal

UndEsputed Trade recsivablas-
considersd good

Unidisputed Trade Recenables-
consldered doubtful

Disputed Trade Hecepablas
considered good

Disputed Trade Receivablas
considered doubtiul

6.63,592

2,20,37%

72

Sl tatal
Lindue - considerad good

Tatal

sthedule s ot 31 March 2022

[Rs in 00)

Partioulars

Outstanding for

ds from dur da

ate of payrmant

Less than B
months

1-2 yoars | 2-3 years

o
& maniihs-
1year

More than 3
yoars

Total

Uniditsputed Trade receivables
corsldenad good

Undisputed Trade Receivalibes-
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Signiﬁcant'Acmunting Policies and Notes to Accounts for FY2022-23

1. Nature of Operations

3CIT Solutions & Telecom India Private Limited (The Company) was incorporated on 24t march 0f 2015. the
tompany is engaged in the business of trading and renting of IT hardware.

2, Statement of Significant Accounting Policies

a) Basis of Preparation

standard by Companies Accounting Standards Rules, 2006 and the relevant provisions of the Companies Act,
2013. The financial statements have been prepared under the historical cost convention on an accrual basis.
The accounting policies have been consistently applied by the Company and are consistent with those used in

n conformity with generally accepted accounting principles requires
Management to make estimates and assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent liabilities at the date of the financial statements and the results of operations during
the reporting period end. Although these estimates are based upon management’s best knowledge of current
events and actions, actual results could differ from these estimates.

¢) Fixed Assets

Fixed assets are stated at cost, less accumulated depreciation and impairment losses if any. Cost comprises the
purchase price and any attributable cost of bringing the asset to its working condition for its intended use.

d) Depreciation

Depreciation is provided using the WDV method as prescribed under schedule I1 of the Companies Act, 2013
based on the useful lives of the assets estimated by the management or at the life prescribed under schedule 11
of the Companies Act, 2013 whichever is higher.

€) Investments:

Long term investments are carried at cost. Provision for diminution in the value of long-term investments is
made only if such diminution is other than temporary in nature in the opinion of the management.

f) Impairment

The carrying amounts of assets are reviewed at each balance sheet date, if there is any indication‘ of
impairment based on internal / external factors. An impairment loss is recognized wherever the carrying
amount of an asset exceeds its recoverable amount. The recoverable amount is the greater of the asset’s net
selling price and value in use,

After impairment, depreciation is provided on the revised carrying amount of the assets over its remaining
useful life.

g) Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company
and the revenue can be reliably measured,




Sale of Product
Revenue is recognized on a time of transfer of significant risks and rewards to the buyer,
Interest

Revenue is recognized on a time proportion basis taking into account the amount outstanding and the rate
applicable.

Rentals and Commission

Revenue is recognized in the books of accounts on accrual basis when its benefit flows to the company as per
management policy.

h) Retirement and other employee benefits

No provision for Gratuity has been made in the books.

i) Closing Stock

Closing stock of finished goods are valued at lower of the cost or net realizable value.
j) Income taxes

Tax expense comprises of deferred tax. Deferred income taxes reflect the impact of current period timing
differences between taxable income and accounting income for the period and reversal of timing differences
of earlier years.

Deferred tax is measured based on the tax rates and the tax laws enacted or substantively enacted at the
balance sheet date. Deferred tax assets are recognized only to the extent that there is reasonable certainty that
sufficient future taxable income will be available against which such deferred tax assets can be realized. In
situations where the Company has unabsorbed depreciation or carry forward tax losses, deferred tax assets
are recognized only if there is virtual certainty supported by convincing evidence that such deferred tax assets
can be realized against future taxable profits.

At each balance sheet date the Company re-assesses unrecognized deferred tax assets. It recognizes
unrecognized deferred tax assets to the extent that it has become reasonably certain or virtually certain, as the
case may be that sufficient future taxable income will be available against which such deferred tax assets can

be realized.
k) Borrowing Costs

Borrowing costs that are specifically identified to the acquisition or production or construction of qualifying
assets are channelized as part of such asset, up to the date the asset is put to use. Other costs are charged to
the Statement of Profit & Loss in the yearin which they are incurred.

I) Provisions

A provision is recognized when an enterprise has a present obligation as a result of past event; it is probable
that an outflow of resources will be required to settle the obligation, in respect of which a reliable estimate an
be made. Provisions are not discounted to its present value and are determined based on best estimate
required to settle the obligation at the balance sheet date. These are reviewed at each balance sheet date and
adjusted to reflect the current best estimates.

m)  Debtors and creditors are subject to confirmation and same are considered as recoverable fully.




n) Related Parties

Related Party Disclosures as required by AS 18 are given below:

Name of

Party
Mayengham Director
Gangarani Devi |

the | Relation Type of Amount Outstanding as

Transaction Rs.)00 [| on31/03 {2023_|
Remuneration 24000
Unsecured Loan 4000 | 4000

Interest On Unsecured Loan

2 Mayengham Director Remuneration 42000 |
| RanitKulladhaj Unsecured Loan 3138

| | Interest On Unsecured Loan
3 3C IT Solutions &
Telecom

Note: The above Related Party disclosure includes disclosure as required under Rule 16A (2) of
Acceptance of Deposits Rules, 2014 under Companies Act, 2013.

0) Dues to the Small Scale Industrial Undertakings and Micro, Small or Medium Enterprises

According to management, company was not fal] under requirement to file MSME 1 FORM , hence
SS/MSME status has not been provided.

24. Earnings Per share (EPS):

Particulars

Current YeaILRs] 00
116638 |
360000

a) Net Profit after Tax and preference dividend including tax thereon

(b) Weighted Number of Shares outstanding during the period used for
calculating Basic Earnings Per Share

c) Weighted number of shares used for Calculating Diluted Ea rnings Per Share 360000

d) Earnings Per Share in Rupees (E uity Shares having face value Rupees 100/-

Basic Earnings er share in Rs
Diluted Earnings per share Rs

25. Deferred Tax Assets/ Liability

Y |
Particulars _'_Amount (Rs.) 00
Depreciation as per Income Tax Act 23140.38

D

epreciation as per Companies Act 2023 | 27818.40 =
|

Difference

Tax Rate . ;;
Deferred tax Asset/(Liabilit (12186)

Note 26: Other Statutory Information

1) The Company does not have any Benami property, where any proceeding has been initiated or pending
against the Group for holding any Benami property.

i) The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the
statutory period.

iii) The Company has not traded orinvested in Crypto currency or Virtual Currency during the financial year.




b)

v)

a)

b)

27.

The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies),
including foreign entities (Intermediaries) with the understanding that the Intermediary shall:

directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the company (Ultimate Beneficiaries)

provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

The Company has not received any fund from any person(s) or entity(ies), including foreign entities
(Funding Party) with the understanding (whether recorded in writing or otherwise) that the Company
shall

directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party (Ultimate Beneficiaries)

provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

Previous Year figures

Previous year's figures have been regrouped /rearranged wherever necessary to conform to this year’s
classification.

As per our report of even dates

For CA Kishorlal T Gandhi For and on behalf of the Board of Directors of
Chartered Accountants 3CIT Solgtions & Telecom (India) Private Limited
M.No.046374 )
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3CIT SOLUTIONS & TELECOMS (INDIA) PRIVATE LIMITED

FORM NO, AQC.2
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies | Accounts)
Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company with related
parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including certain arms
length transactions under third proviso thereto

I. Details of contracts or arrangements or transactions not at arm's length basis:

There were no contracts or arrangements or fransactions entered into during the year ended March 31, 2023,
which were not atarm's length basis.

2. Details of material contracts or arrangement or transactions at arm's length basis

Name of Nature of Nature of | Duration | Salient terms | Date of approval of - Amount
Related Party | Relationship | Contract | of Board paid as
| | Contract | advances
| 3CIT Partnership | Sale NA The RPTs Related party transactions | No
Solutions & Firm of entered during | (RPTs) are in the ordinary
Telecoms | Directors the year were | gourse of business and are
inthe ordinary | g¢ arms length basis.
couma of approval of the Board
‘ business and is not applicable. ‘
‘ an arms length

basis. [ |

S S

On behalf of the Board of Directors
For 3C IT SOLUTIONS & TELECQOMS (INDIA) PRIVATE LIMITED

ﬁhma Mayen

Designation: Director

garani Devi Mayengham
signation: Directar

DIN: 06929013 DIN: 07093162

Add: Flat no. 302, Tiara-A, Palace  Add: Flat no. 302, Tiara-A, Palace
Orchard Society, Undri, Pune - Orchard Society, Undri, Pune-
411060 411080

Place: Pune
Dated: August 7, 2023

Regd OFf: Flat No.104 & 105, Pavitra Enclave, 35, Somwar Peth, Opp. Ladkat Petrol Pump, Pune 211011
wehsite: www dzitsolutions.com Email 1D: comporateoffice@ dcitsolutions.com Phone: EA0SO1ETI0
CIN: UT2200PN2013PLC] 54455
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